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EXAMPLES OF SHARE ENTITLEMENT COMPUTATION 
 
YOU SHOULD READ AND UNDERSTAND THE CONTENTS OF THE DRP STATEMENT TO WHICH THIS INFORMATION 
MEMORANDUM RELATES IN ITS ENTIRETY BEFORE COMPLETING THE DRF.  
 
(I) MAXIMUM SHARE ENTITLEMENT IN RESPECT OF THE ELECTABLE PORTION UNDER THE DRP 
 
In respect of any Electable Portion, the maximum number of new Maybank Shares to be allotted and issued to you in respect of a NOE 
(containing the DRF) shall be calculated in accordance with the following formula: 

 
 
Where: 
N = is the maximum number of new Maybank Shares to be allotted and issued as fully paid-up to you in 

respect of the NOE (containing the DRF). 
 
S = is the number of Maybank Shares held by you as at the Book Closure Date to which the NOE (containing 

the DRF) relates. 
 
D = is the Electable Portion (after deduction of applicable income tax) to which the NOE (containing the DRF) 

relates. 
 
V = is the issue price of a new Maybank Share, which shall not be more than ten per cent (10%) discount to 

the adjusted five (5)-day VWAMP of Maybank Shares immediately prior to the price fixing date, of which 
the VWAMP shall be adjusted ex-dividend before applying the aforementioned discount in fixing the issue 
price. 

 
The fractional entitlement of new Maybank Shares computed in accordance to the above formula will be paid in cash to you in the usual 
manner. 
 
Our Board had on 16 August 2012, declared an interim cash dividend for the financial year ending 31 December 2012 of RM0.32 per 
Maybank Share less 25% taxation. The DRP shall apply to this Interim Cash Dividend in which the gross Electable Portion of RM0.28 
(RM0.21 net of taxation) per Maybank Share held can be elected to be reinvested into new Maybank Shares and the remaining portion of 
RM0.04 (RM0.03 net of taxation) per Maybank Share held will be paid in cash. 
 
The issue price of a new Maybank Share arising from the DRP is fixed at RM8.40. 
 
Example 
 
Your maximum share entitlement for the new Maybank Shares (assuming you hold 50,200 Maybank Shares as at the Book Closure Date) 
will be calculated as follows:  

 

 
 
 
 
 
 
 
 
 
Assuming you hold 50,200 Maybank Shares as at the Book Closure Date, your Interim Cash Dividend, Electable Portion and Remaining 
Portion are as follows: 
 
  (RM) 

Interim cash dividend of RM0.32 per Maybank Share held less 25% taxation (1) 

Calculation = 50,200 x (RM0.32 x (1-0.25)) 12,048.00 

Electable portion of RM0.28 per Maybank Share held less 25% taxation as approved by the Board (2) 

Calculation = 50,200 x (RM0.28 x (1-0.25)) 10,542.00 

Remaining Portion (3) 1,506.00 

 
Notes: 
 
(1) If you decide to receive your entire Interim Cash Dividend entitlement in cash only, the payment of the total Interim Cash Dividend entitlement is as per indicated. 
(2) Kindly take note that you have the option to elect to participate and thereby reinvest the entire Electable Portion or a part thereof into new Maybank Shares and if 

applicable, to receive the balance of the Electable Portion not reinvested in cash; or elect not to reinvest the Electable Portion into new Maybank Shares and thereby 
receive the entire Electable Portion wholly in cash.  

(3) The Remaining Portion is the remaining portion of the Interim Cash Dividend after the deduction of the Electable Portion, where applicable. 

S x D 

V 
N  = 

N  = 
RM8.40 

50,200 x (RM0.28 x (1-0.25)) 

S x D 

V 
N  = 

N  = 
50,200 x RM0.21 

RM8.40 

N  = 1,255 
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(II) THE BALANCE OF THE ELECTABLE PORTION NOT REINVESTED INTO NEW MAYBANK SHARES UNDER THE DRP 

 
In respect of any Electable Portion, the balance of the Electable Portion which is not reinvested into new Maybank Shares in respect of a 
Notice of Election (containing the DRF) shall be calculated in accordance with the following formula: 

 
 
 
 
Where: 
B = is the balance of the Electable Portion which you choose not to reinvest into new Maybank Shares in 

respect of such Notice of Election (containing the DRF). 
 
S           = is the number of Maybank Shares held by you as at the Book Closure Date for which the Notice of 

Election (containing the DRF) relates. 
 
D        = is the Electable Portion (after deduction of applicable income tax) to which such Notice of Election 

(containing the DRF) relates. 
 
A      = is the number of new Maybank Shares that you elect to subscribe in respect of the Electable Portion to 

which such Notice of Election (containing the DRF) relates. 
 
V       = is the issue price of a new Maybank Share, which shall not be more than ten per cent (10%) discount to 

the adjusted five (5)-day VWAMP of Maybank Shares immediately prior to the price fixing date 
subsequent to the receipt of all relevant regulatory approvals, of which the VWAMP shall be adjusted ex-
Dividend before applying the aforementioned discount in fixing the issue price.  

 
The balance of the Electable Portion not reinvested into new Maybank Shares computed in accordance to the above formula will be paid 
in cash to you in the usual manner. 
 
Scenario 1 - If you decide to reinvest the entire Electable Portion into new Maybank Shares 

Assuming you hold 50,200 Maybank Shares and you wish to subscribe for the maximum of 1,255 new Maybank Shares calculated based 
on your entitlement for the Electable Portion as at the Book Closure Date using the formula as per (I), hence your balance of the Electable 
Portion not reinvested into new Maybank Shares will be calculated as follows: 
 
 
 
 
 
 
 
 
 
 
Based on the above calculation, the table below shows the computation of the total cash amount payable to you based on your election: 
 
 (RM) 

Electable Portion of RM0.28 per Maybank Share held less 25% taxation as approved by the Board 10,542.00 

Less: Amount payable for reinvestment at RM8.40 per Maybank Share (1,255 x RM8.40) 10,542.00 

Balance of Electable Portion not reinvested - 

Add: Remaining Portion 1,506.00 

Total amount payable in cash 1,506.00 
 
Scenario 2 - If you decide to reinvest part of the Electable Portion into new Maybank Shares 

Assuming you hold 50,200 Maybank Shares and you are entitled for the maximum of 1,255 new Maybank Shares calculated based on 
your entitlement for the Electable Portion as at the Book Closure Date using the formula as per (I). However, you only wish to subscribe 
for 1,200 new Maybank Shares, hence your balance of the Electable Portion not reinvested into new Maybank Shares will be calculated 
as follows: 
 
 
 
 
 
 
 
 
 
 
Based on the above calculation, the table below shows the computation of the total cash amount payable to you based on your election: 
 
 (RM) 

Electable Portion of RM0.28 per Maybank Share held less 25% taxation as approved by the Board 10,542.00 

Less: Amount payable for reinvestment at RM8.40 per Maybank Share (1,200 x RM8.40) 10,080.00 

Balance of Electable Portion not reinvested 462.00 

Add: Remaining Portion 1,506.00 

Total amount payable in cash 1,968.00 
 
 

B    =    (50,200 x (RM0.28 x (1-0.25))  (1,200 x RM8.40) 

B    =    (S x D)  (A x V) 

B    =    (S x D)  (A x V) 

B    =    (RM10,542.00)  (RM10,080.00) 

B    =    RM462.00 

B    =    (50,200 x (RM0.28 x (1-0.25))  (1,255 x RM8.40) 

B    =    (S x D)  (A x V) 

B    =    (RM10,542.00)  (RM10,542.00) 

B    =    nil 
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