NOTES TO ACCOUNTS 

MASB 26 : INTERIM FINANCIAL REPORTING – DISCLOSURE REQUIREMENTS PER         PARAGRAPH 16

A1.
ACCOUNTING POLICIES AND COMPLIANCE WITH ACCOUNTING STANDARDS

These condensed interim financial statements are prepared using the same accounting policies and methods of computations as those applied to the most recent annual financial report of the Group for the financial year ended 30 June 2003. There have been no significant changes to those policies.

These condensed interim financial statements comply with MASB Standard 26 – Interim Financial Reporting and should be read in conjunction with the annual financial report of the Group for the financial year ended 30 June 2003.

A2.
AUDIT REPORT OF PRECEDING FINANCIAL YEAR ENDED 30 JUNE 2003
The audit report on the financial statements of the preceding year did not contain any qualification.

A3.
SEASONALITY AND CYCLICALITY OF OPERATIONS
The operations of the Group were not subject to material seasonal or cyclical effects.

A4.
EXCEPTIONAL OR UNUSUAL ITEMS
There were no items of an exceptional or unusual nature that affects the assets, liabilities, equity, net income or cash flows of the Group.

A5.
CHANGES IN ESTIMATES OF AMOUNTS REPORTED PREVIOUSLY


There were no changes to the estimates of amounts reported in prior financial years that may have a material effect in the current period.

A6.
CHANGES IN DEBT AND EQUITY SECURITIES
During the financial year to date, the Bank increased its issued and fully paid up share capital from RM3,589,464,821 to RM3,600,171,921 as a result of :

i) the issuance of 9,596,000 new ordinary shares of RM1 each to eligible persons who  exercised their options under the Maybank Group Employee Share Option Scheme (ESOS)

ii)
a bonus issue of 1,111,100 new ordinary shares of RM1 each on the basis of one (1) new ordinary share of RM1 each for every two (2) existing ordinary share of RM1 each held,  being bonus entitlement for shares issued pursuant to the exercise of options under  ESOS

Other than those above, there was no cancellation, repurchase, resale or repayment of debt and equity securities.

A7.
DIVIDENDS PAID

In respect of the financial year ended 30 June 2003, a final dividend of 17% less 28% taxation amounting to RM440.66 million was paid on 30 October 2003.

A8.
SEGMENTAL REPORTING ON LOANS, ADVANCES AND FINANCING ANALYSED BY ECONOMIC PURPOSES
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Dec 2003

Jun 2003

Dec 2003

Jun 2003

RM’000

RM’000

RM’000

RM’000

Deposits from Customers

 - Fixed deposits and negotiable instruments

     of deposits

    One year or less (short-term)

70,651,158

67,437,205

50,172,556

47,340,163

     More than one year (medium/long-term)

1,950,052

2,547,157

1,369,692

1,948,102

72,601,210

69,984,362

51,542,248

49,288,265

  - Demand Deposits

21,945,269

19,362,900

22,719,561

19,212,212

  - Savings Deposit

21,406,011

20,046,047

19,570,828

18,195,404

115,952,490

109,393,309

93,832,637

86,695,881

Deposits and Placements of Banks and 

Other Financial Institutions

  One year or less (short-term)

15,973,250

11,551,698

13,743,106

10,696,785

  More than one year (medium/long-term)

2,463,808

2,120,834

2,505,725

2,098,970

18,437,058

13,672,532

16,248,831

12,795,755

Bonds and Notes

- Unsecured

   More than one year (medium/long-term)

**3,004,000

**3,004,000

**3,004,000

**3,004,000

Bank

Group


Non –Performing Loans


Group
Bank


Dec 2003
June 2003
Dec 2003
June 2003


RM’000
RM’000
RM’000
RM’000







Opening balance 
13,037,159
13,531,560
9,799,074
10,164,558

Classified during the period
4,211,414
6,813,140
2,785,522
5,230,950

Recovered/regularised
(3,416,852)
(5,907,386)
(2,144,938)
(4,427,425)

Amount written off
(558,585)
(861,557)
(426,047)
(707,352)

Converted to investment securities
(148,719)
(582,047)
(79,454)
(486,046)

Exchange difference & expenses debited  to customers’ account
106,118
43,449
113,439
24,389

Closing balance 
13,230,535
13,037,159
10,047,596
9,799,074


Group
Bank


Dec 2003
June 2003
Dec 2003
June 2003


RM’000
RM’000
RM’000
RM’000

Ratio of net non-performing loans   (as % of total loans net of specific provision and interest-in-suspense)
6.32%
6.20%
6.22%
5.99%


Loan Loss Provision

Movements in the provision for bad and doubtful debts (and financing) and interest-in-suspense (income –in-suspense) accounts are as follows:-


Group
Bank


Dec  2003
June 2003
Dec  2003
June 2003


RM’000
RM’000
RM’000
RM’000







General Provision





Opening balance 
3,474,441
3,282,202
2,590,235
2,455,641

Provision made during the period
266
192,220
165
130,586

Amount written back
(20,830)
(2,464)
-
-

Transfer from specific provision 
13,344
2,384
13,344
3,360

Exchange differences
4,222
98
4,485
648

Closing balance 
3,471,443
3,474,440
2,608,229
2,590,235







Specific Provision





Opening balance 
4,541,801
4,626,185
3,405,370
3,570,503

Provision made during the period
885,290
2,732,478
606,921
1,461,355

Amount written back in respect of  recoveries
(478,857)
(1,802,044)
(306,997)
(708,535)

Amount written off
(431,530)
(573,207)
(330,927)
(512,830)

Transfer to general provision
(13,344)
(2,384)
(13,344)
(3,360)

Transfer to provision for diminution in value of investments
(77,601)
(277,788)
(76,896)
(224,577)

Transfer to provision for restructured/ rescheduled loans
(38,657)
(176,216)
(38,657)
(176,216)

Exchange differences
7,957
14,777
13,249
(970)

Closing balance 
4,395,059
4,541,801
3,258,719
3,405,370


Loan Loss Provision (cont’d)

Interest-in-suspense






Group
Bank


Dec 2003
June 2003
Dec 2003
June 2003


RM’000
RM’000
RM’000
RM’000

Opening balance 
1,892,670
1,729,794
1,433,206
1,266,496

Provision made during the period
542,573
1,184,699
396,065
824,842

Amount written  back in respect of recoveries 
(285,191)
(595,820)
(193,103)
(376,631)

Amount written off
(111,297)
(341,904)
(95,121)
(194,522)

Transfer to provision for diminution in value of investments
(11,453)
(42,722)
(2,557)
(32,188)

Transfer from/(to) interest in suspense for restructured/rescheduled loans
1,471
(54,662)
1,471
(54,662)

Exchange differences
6,692
13,285
6,563
(129)

Closing balance 
2,035,465
1,892,670
1,546,523
1,433,206

A9.
VALUATION OF PROPERTY, PLANT AND EQUIPMENT


Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses. 


A10.
MATERIAL EVENT SUBSEQUENT TO THE END OF THE INTERIM PERIOD 


There were no material events subsequent to the end of the period reported on that require disclosure.

A11.
CHANGES IN COMPOSITION OF THE GROUP

a)
The Bank injected an additional RM900,000 into an associated company, TX 123 Sdn Bhd, following a call by the associated company for the balance of its unpaid issued share capital. As the call for the unpaid issued share capital affects all shareholders of the associated company, there is no change to the Bank’s equity interest in the company, which remain at 50%. However, the Bank’s investment in TX 123 Sdn Bhd increased from RM900,000 to RM1,800,000.

b)
Mayban Life International (L) Ltd (MLI) became a wholly owned subsidiary of Mayban Life Assurance Berhad (MLA) when the latter acquired the remaining 30% equity interest in MLI from the minority shareholders for a consideration of US$780,000. The additional equity interest represents 1,050,000 shares of US$1.00 each, effectively increasing MLA’s investment in MLI from US$2,450,000 to US$3,500,000.

A12.
CHANGES IN CONTINGENT LIABILITIES SINCE THE LAST ANNUAL BALANCE SHEET DATE
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Dec 2003

Variance

Principal

Credit

Principal

Credit

Principal

Credit

Amount

Equivalent

Amount

Equivalent

Amount

Equivalent

Amount

Amount

Amount

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

Direct credit substitutes

5,008

      

 

5,008

       

 

4,731

    

 

4,731

       

 

277

          

 

277

          

 

Transaction-related contingent items

5,921

      

 

2,961

       

 

5,573

    

 

2,786

       

 

348

          

 

175

          

 

Short-term self-liquidating trade

  related contingencies

5,608

      

 

1,121

       

 

5,762

    

 

1,153

       

 

(154)

        

 

(32)

          

 

Islamic housing loans  and  hire purchase    

 sold  to Cagamas Berhad

510

         

 

510

          

 

553

       

 

553

          

 

(43)

          

 

(43)

          

 

Obligations arising out of rediscounting

  of bankers acceptances

-

         

 

-

          

 

8

           

 

-

           

 

(8)

            

 

-

Obligations under underwriting 

   Agreements

721

         

 

360

          

 

1,014

    

 

505

          

 

(293)

        

 

(145)

        

 

Irrevocable commitments to extend credit

 - maturity less than one year

33,280

    

 

-

          

 

33,298

  

 

-

           

 

(18)

          

 

-

 - maturity exceeding one year

4,439

      

 

2,220

       

 

4,509

    

 

2,255

       

 

(70)

          

 

(35)

          

 

Foreign exchange related contracts

14,086

    

 

253

          

 

14,847

  

 

223

          

 

(761)

        

 

30

            

 

Interest rate related contracts

7,651

      

 

495

          

 

6,173

    

 

634

          

 

1,478

       

 

(139)

        

 

Miscellaneous

2,185

      

 

-

          

 

2,059

    

 

-

           

 

126

          

 

-

Total

79,409

    

 

12,928

     

 

78,527

  

 

12,840

     

 

882

          

 

88

            

 

BANK

Direct credit substitutes

3,288

      

 

3,288

       

 

3,162

    

 

3,162

       

 

126

          

 

126

          

 

Transaction-related contingent items

5,912

      

 

2,956

       

 

5,565

    

 

2,783

       

 

347

          

 

173

          

 

Short-term self-liquidating trade

  related contingencies

5,597

      

 

1,119

       

 

5,742

    

 

1,148

       

 

(145)

        

 

(29)

          

 

Islamic housing loans  and  hire purchase    

 sold  to Cagamas Berhad

121

         

 

121

          

 

127

       

 

127

          

 

(6)

            

 

(6)

            

 

Obligations under underwriting 

   Agreements

532

         

 

266

          

 

777

       

 

389

          

 

(245)

        

 

(123)

        

 

Irrevocable commitments to extend credit

 - maturity less than one year

32,318

    

 

-

          

 

32,323

  

 

-

           

 

(5)

            

 

-

 - maturity exceeding one year

3,060

      

 

1,530

       

 

3,084

    

 

1,542

       

 

(24)

          

 

(12)

          

 

Foreign exchange related contracts

13,941

    

 

251

          

 

14,184

  

 

213

          

 

(243)

        

 

38

            

 

Interest rate related contracts

7,458

      

 

491

          

 

6,173

    

 

634

          

 

1,285

       

 

(143)

        

 

Miscellaneous

2,184

      

 

-

          

 

2,056

    

 

-

           

 

128

          

 

-

Total

74,411

    

 

10,022

     

 

73,193

  

 

9,998

       

 

1,218

       

 

24

            

 

June 2003


KLSE LISTING REQUIRMENTS - DISCLOSURE REQUIREMENTS AS PER PART A OF APPENDIX 9B

B1.
REVIEW OF PERFORMANCE

For the 6 months ended 31 December 2003, the Group registered an increase of 31.6% or RM263.0 million in profit after tax over that of the corresponding period. This increase is due to the improved operating environment leading to better net interest income and lower loan loss provision.
B2.
COMPARISON WITH THE PRECEDING QUARTER’S RESULTS

The Group registered a profit after tax profit of RM592.7 million for the quarter just ended compared to RM501.2 million, an increase of RM91.5 million or 18.3% mainly due to lower loan loss provision.
B3.
PROSPECT

With the improved economic outlook, the Group expects the overall results to be satisfactory. 

B4.
VARIANCE FROM PROFIT FORECAST AND PROFIT GUARANTEE

The Group neither made any profit forecast nor issued any profit guarantee.
B5.
TAXATION

Dec  2003


RM’000

Malaysian taxation
403,592

Overseas taxation
10,229


413,821

Share of tax in associated companies
357


414,178

The tax charge for the Group reflects an effective rate that is close to the statutory rate. 

B6.
PROFIT ON SALE OF UNQUOTED INVESTMENTS AND/OR PROPERTIES

The profits from the sale of unquoted investments of the Group amounted to RM13.4 million while profits from the sale of properties amounted to RM0.2 million.
B7.
PURCHASE AND SALE OF QUOTED SECURITIES

This note is not applicable to financial institutions.

B8.
STATUS OF CORPORATE PROPOSALS


There were no material issues or developments during the review period.
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June 2003

Dec 2003

June 2003

RM’000

RM’000

RM’000

RM’000

Agriculture

1,780,188

2,011,006

1,745,338

1,967,113

Mining and quarrying

177,059

190,214

167,326

178,165

Manufacturing

12,672,078

13,081,554

12,365,734

12,743,303

Electricity, gas and water

1,007,897

1,481,811

991,941

1,466,271

Construction

5,573,834

5,838,436

4,843,899

5,052,043

Real estate

1,722,766

1,864,800

1,603,008

1,663,880

Purchase of  landed property

26,546,623

24,940,435

20,883,493

19,242,323

(of which :- residential

20,728,033

19,462,847

16,349,131

15,114,230

                    Non-residential )

5,939,296

5,604,856

4,655,068

4,255,361

Less: Islamic Loans Sold to Cagamas

(120,706)

(127,268)

(120,706)

(127,268)

General commerce

6,524,197

6,274,396

6,003,548

5,669,913

Transport, storage and communication

1,903,798

2,150,588

1,827,540

2,057,910

Finance, insurance and business service

11,474,622

11,790,919

11,469,750

11,733,813

Purchase of securities

6,148,995

6,517,893

4,130,406

4,458,600

Purchase of transport vehicles

9,783,447

9,465,305

33,431

36,603

Purchase of transport vehicles

10,173,130

       

 

9,890,646

       

 

33,431

36,603

Less: Islamic Loans Sold to Cagamas

(389,683)

           

 

(425,341)

         

 

-

-

Consumption credit

4,056,782

3,771,047

3,368,930

3,072,242

Others

3,463,516

3,143,422

3,235,436

2,869,384

92,835,802

92,521,826

72,669,780

72,211,563

Labuan Offshore

3,846,440

3,891,741

-

-

96,682,242

96,413,567

72,669,780

72,211,563

Overseas Operations

Singapore

13,681,256

12,624,627

13,681,256

12,624,627

United States of America

390,274

416,435

390,274

416,435

United Kingdom

81,970

114,549

81,970

114,549

Hong Kong

1,343,695

1,485,905

1,343,695

1,485,905

Brunei

278,865

273,461

278,865

273,461

Vietnam

252,464

234,410

252,464

234,410

Cambodia

51,680

62,418

51,680

62,418

Papua New Guinea

28,060

29,174

-

-

Philippines

452,947

502,129

-

-

Indonesia

48,516

74,909

-

-

China

277,992

165,797

277,992

165,797

Grand total

113,569,961

112,397,381

89,027,976

87,589,165

Bank

Group

B9.
DEPOSITS AND PLACEMENTS OF FINANCIAL INSTITUTIONS AND DEBT SECURITIES
** Includes the Subordinated Note of USD630 million equivalent to RM2,394.0 million . 

B10.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS BY VALUE OF CONTRACTS CLASSIFIED BY REMAINING PERIOD TO MATURITY/NEXT REPRICING DATE (WHICHEVER EARLIER)
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Items

Principal

1mth/

>1-3

>3-6

>6-12

>1-5

>5yrs

Margin

Amount

less

mths

mths

mths

yrs

R'qment

Foreign exchange

related contracts

- forwards

12,036

4,982

3,221

2,064

615

1,037

117

-

- swaps

2,036

1,156

    

 

464

       

 

368

-

48

-

-

-option

14

1

13

-

-

-

-

-

Interest rate related

contracts

-forwards

2,660

-

-

-

-

2,558

    

 

102

-

-swaps

4,991

403

814

301

187

1,260

    

 

2,026

-

Total

21,737

6,542

4,512

2,733

802

4,903

2,245

-

BANK ( RM’Mill)

Items

Principal

1mth/

>1-3

>3-6

>6-12

>1-5

>5yrs

Margin

Amount

less

mths

mths

mths

yrs

R'qment

Foreign exchange

related contracts

-forwards

11,891

  

 

4,981

    

 

3,221

    

 

1,920

    

 

615

       

 

1,037

    

 

117

       

 

-

-swaps

2,036

    

 

1,156

    

 

464

       

 

368

       

 

-

48

         

 

-

-

-option

14

         

 

1

           

 

13

         

 

-

-

-

-

-

Interest rate related

contracts

-forwards

2,660

    

 

-

-

-

-

2,558

    

 

102

       

 

-

-swaps

4,798

    

 

403

       

 

814

       

 

301

       

 

187

       

 

1,082

    

 

2,011

    

 

-

Total

21,399

  

 

6,541

    

 

4,512

    

 

2,589

    

 

802

       

 

4,725

    

 

2,230

    

 

-


Market risk

Market risk is the potential change in value caused by movement in market rates or prices. The contractual amounts stated above provide only a measure of involvement in these types of transactions and do not represent the amount subject to market risk. Exposure to market risk transactions may be reduced through offsetting on and off-balance sheet positions.

Credit risk

Credit risk arises from the possibility that a counter–party may be unable to meet the terms of a contract in which the Bank and certain subsidiaries have a gain position. This amount will increase or decrease over the life of the contracts, mainly as a function of maturity dates and market rates or prices.

B10
OFF BALANCE SHEET FINANCIAL INSTRUMENTS BY VALUE OF CONTRACTS CLASSIFIED BY REMAINING PERIOD TO MATURITY/NEXT REPRICING DATE (WHICHEVER EARLIER) (CONT’D)

As at 31 December 2003, the amounts of market risk and credit risk are as follows:
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Jun 2003

Dec 2003

Jun 2003

RM'000

RM'000

RM'000

RM'000

Market Risk

Amount of contracts which were not hedged 

   and hence, exposed to market risk

38,405

84,426

38,405

84,423

Credit Risk

Amount of credit risk, measured in terms of 

   cost to replace the profitable contracts

73,953

69,896

73,953

55,962

Group

Bank


Related accounting policies

Foreign exchange contracts are revalued at the prevailing market rates at the balance sheet date and the resultant gains or losses are recognised in the profit and loss account.

In the case of interest rate swaps, the differential interest receipts and payments arising therefrom are accrued whilst the notional principal amounts are recorded as off balance sheet items.

B11.
MATERIAL LITIGATION

At the date of this report, there was no pending material litigation.
B12.
DIVIDENDS DECLARED

The Directors have agreed that an interim dividend of 10.0 sen per share less 28% tax and a special dividend of 25.0 sen per share less 28% tax (Dec 2002: 10.0 sen less 28% income tax plus 25.0 sen tax exempt) be declared in respect of the financial year ending 30 June 2004. The total dividends that was declared for the current financial year to date amounted to 35.0 sen per share less 28% income tax. The dividends will be paid on 29 March 2004 to shareholders registered in the books of Maybank on 15 March 2004.

The Share Transfer Books and the Register of Members of the Company will be closed from 16 March 2004 to 17 March 2004 (both dates inclusive). Duly completed transfers received by the Share Registration, Corporate Services of Maybank, 14th Floor Menara Maybank, 100 Jalan Tun Perak, 50050 Kuala Lumpur by 5.00 p.m. on 15 March 2004 will be registered before the entitlements to the dividend are determined.

A Depositor shall qualify for entitlement to the dividends only in respect of:-

a) Shares deposited into the Depositors’ Securities accounts before 12.30p.m. on 11 March 2004 (in respect of shares which are exempted from mandatory deposit).

b) Shares transferred to the Depositors’ Securities accounts in respect of ordinary transfers before 4.00 p.m. on 15 March 2004.

c) Shares bought on the Malaysia Securities Exchange Berhad on a cum entitlement basis according to the Rules of Malaysia Securities Exchange Berhad.

B13.
EARNINGS PER SHARE
Basic earnings per share (“Basic EPS”)

Basic EPS of the Group are calculated by dividing the net profit by the weighted-average number of ordinary shares in issue.


Group


Quarter
Quarter
6 months
6 months


Ended
Ended
Ended
Ended


Dec 2003
Dec 2002
Dec 2003
Dec 2002







Net profit  (RM’000)
592,695
458,420
1,093,916
830,920







Weighted average number of





  Ordinary shares in issue (‘000)
3,600,172
3,555,482
3,600,172
3,554,633







Basic earnings per share (sen)
16.46
12.89
30.39
23.38

The weighted-average number of ordinary shares in issue for the quarter ended 31 December 2003 and the 6 months ended 31 December 2003 respectively, have been adjusted for the effects of the bonus shares issued during the financial year ended 30 June 2003.

Diluted earnings per share (“Diluted EPS”)

For the purpose of calculating diluted earnings per share for the quarter ended 31 December 2003 and the 6 months ended 31 December 2003 respectively, the net profit and the weighted-average number of ordinary shares in issue were adjusted for the effects of dilutive potential ordinary shares from exercise of the Bank’s ESOS which had expired on 22 June 2003. As at the balance sheet date of the current quarter, there is no outstanding arrangement that can potentially give rise to material and dilutive ordinary shares.

In the diluted EPS calculation for the quarter ended 31 December 2003 and the 6 months ended 31 December 2003 respectively, the share options were assumed to have been exercised into ordinary shares. A calculation is done to determine the number of shares that could have been acquired at fair value (determined as the average annual shares price of the Bank’s shares) based on the monetary value of the subscription rights attached to the outstanding share options. This calculation serves to determine the number of dilutive shares to be added to the ordinary shares outstanding for the purpose of computing the dilution. No adjustment was made to the net profit of the respective periods.


Group


Quarter
Quarter
6 months
6 months


Ended
Ended
Ended
Ended


Dec  2003
Dec 2002


Dec  2003
Dec 2002

Net profit    (RM’000)
592,695
458,420
1,093,916
830,920







Weighted average number of 

     Ordinary shares in issue (’000)
3,600,172
3,555,482
3,600,172
3,554,633

Assumed exercise of share options (’000)
-
15,959
-
21,420


3,600,172
3,571,441
3,600,172
3,576,053







Fully diluted earnings per share (sen)
16.46
12.84
30.39
23.24

By Order of the Board

Mahiram binti Husin

LS007885

Company Secretary

20 February 2004
� EMBED Excel.Sheet.8  ���





� EMBED Excel.Sheet.8  ���











� EMBED Excel.Sheet.8  ���





� EMBED Excel.Sheet.8  ���





� EMBED Excel.Sheet.8  ���














11
4

[image: image6.wmf]GROUP

Dec 2003

Variance

Principal

Credit

Principal

Credit

Principal

Credit

Amount

Equivalent

Amount

Equivalent

Amount

Equivalent

Amount

Amount

Amount

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

Direct credit substitutes

5,008

      

 

5,008

       

 

4,731

    

 

4,731

       

 

277

          

 

277

          

 

Transaction-related contingent items

5,921

      

 

2,961

       

 

5,573

    

 

2,786

       

 

348

          

 

175

          

 

Short-term self-liquidating trade

  related contingencies

5,608

      

 

1,121

       

 

5,762

    

 

1,153

       

 

(154)

        

 

(32)

          

 

Islamic housing loans  and  hire purchase    

 sold  to Cagamas Berhad

510

         

 

510

          

 

553

       

 

553

          

 

(43)

          

 

(43)

          

 

Obligations arising out of rediscounting

  of bankers acceptances

-

         

 

-

          

 

8

           

 

-

           

 

(8)

            

 

-

Obligations under underwriting 

   Agreements

721

         

 

360

          

 

1,014

    

 

505

          

 

(293)

        

 

(145)

        

 

Irrevocable commitments to extend credit

 - maturity less than one year

33,280

    

 

-

          

 

33,298

  

 

-

           

 

(18)

          

 

-

 - maturity exceeding one year

4,439

      

 

2,220

       

 

4,509

    

 

2,255

       

 

(70)

          

 

(35)

          

 

Foreign exchange related contracts

14,086

    

 

253

          

 

14,847

  

 

223

          

 

(761)

        

 

30

            

 

Interest rate related contracts

7,651

      

 

495

          

 

6,173

    

 

634

          

 

1,478

       

 

(139)

        

 

Miscellaneous

2,185

      

 

-

          

 

2,059

    

 

-

           

 

126

          

 

-

Total

79,409

    

 

12,928

     

 

78,527

  

 

12,840

     

 

882

          

 

88

            

 

BANK

Direct credit substitutes

3,288

      

 

3,288

       

 

3,162

    

 

3,162

       

 

126

          

 

126

          

 

Transaction-related contingent items

5,912

      

 

2,956

       

 

5,565

    

 

2,783

       

 

347

          

 

173

          

 

Short-term self-liquidating trade

  related contingencies

5,597

      

 

1,119

       

 

5,742

    

 

1,148

       

 

(145)

        

 

(29)

          

 

Islamic housing loans  and  hire purchase    

 sold  to Cagamas Berhad

121

         

 

121

          

 

127

       

 

127

          

 

(6)

            

 

(6)

            

 

Obligations under underwriting 

   Agreements

532

         

 

266

          

 

777

       

 

389

          

 

(245)

        

 

(123)

        

 

Irrevocable commitments to extend credit

 - maturity less than one year

32,318

    

 

-

          

 

32,323

  

 

-

           

 

(5)

            

 

-

 - maturity exceeding one year

3,060

      

 

1,530

       

 

3,084

    

 

1,542

       

 

(24)

          

 

(12)

          

 

Foreign exchange related contracts

13,941

    

 

251

          

 

14,184

  

 

213

          

 

(243)

        

 

38

            

 

Interest rate related contracts

7,458

      

 

491

          

 

6,173

    

 

634

          

 

1,285

       

 

(143)

        

 

Miscellaneous

2,184

      

 

-

          

 

2,056

    

 

-

           

 

128

          

 

-

Total

74,411

    

 

10,022

     

 

73,193

  

 

9,998

       

 

1,218

       

 

24

            

 

June 2003

[image: image7.wmf]Dec 2003

June 2003

Dec 2003

June 2003

RM’000

RM’000

RM’000

RM’000

Agriculture

1,780,188

2,011,006

1,745,338

1,967,113

Mining and quarrying

177,059

190,214

167,326

178,165

Manufacturing

12,672,078

13,081,554

12,365,734

12,743,303

Electricity, gas and water

1,007,897

1,481,811

991,941

1,466,271

Construction

5,573,834

5,838,436

4,843,899

5,052,043

Real estate

1,722,766

1,864,800

1,603,008

1,663,880

Purchase of  landed property

26,546,623

24,940,435

20,883,493

19,242,323

(of which :- residential

20,728,033

19,462,847

16,349,131

15,114,230

                    Non-residential )

5,939,296

5,604,856

4,655,068

4,255,361

Less: Islamic Loans Sold to Cagamas

(120,706)

(127,268)

(120,706)

(127,268)

General commerce

6,524,197

6,274,396

6,003,548

5,669,913

Transport, storage and communication

1,903,798

2,150,588

1,827,540

2,057,910

Finance, insurance and business service

11,474,622

11,790,919

11,469,750

11,733,813

Purchase of securities

6,148,995

6,517,893

4,130,406

4,458,600

Purchase of transport vehicles

9,783,447

9,465,305

33,431

36,603

Purchase of transport vehicles

10,173,130

       

 

9,890,646

       

 

33,431

36,603

Less: Islamic Loans Sold to Cagamas

(389,683)

           

 

(425,341)

         

 

-

-

Consumption credit

4,056,782

3,771,047

3,368,930

3,072,242

Others

3,463,516

3,143,422

3,235,436

2,869,384

92,835,802

92,521,826

72,669,780

72,211,563

Labuan Offshore

3,846,440

3,891,741

-

-

96,682,242

96,413,567

72,669,780

72,211,563

Overseas Operations

Singapore

13,681,256

12,624,627

13,681,256

12,624,627

United States of America

390,274

416,435

390,274

416,435

United Kingdom

81,970

114,549

81,970

114,549

Hong Kong

1,343,695

1,485,905

1,343,695

1,485,905

Brunei

278,865

273,461

278,865

273,461

Vietnam

252,464

234,410

252,464

234,410

Cambodia

51,680

62,418

51,680

62,418

Papua New Guinea

28,060

29,174

-

-

Philippines

452,947

502,129

-

-

Indonesia

48,516

74,909

-

-

China

277,992

165,797

277,992

165,797

Grand total

113,569,961

112,397,381

89,027,976

87,589,165

Bank

Group

[image: image8.wmf]GROUP (RM’Mill)

Items

Principal

1mth/

>1-3

>3-6

>6-12

>1-5

>5yrs

Margin

Amount

less

mths

mths

mths

yrs

R'qment

Foreign exchange

related contracts

- forwards

12,036

4,982

3,221

2,064

615

1,037

117

-

- swaps

2,036

1,156

    

 

464

       

 

368

-

48

-

-

-option

14

1

13

-

-

-

-

-

Interest rate related

contracts

-forwards

2,660

-

-

-

-

2,558

    

 

102

-

-swaps

4,991

403

814

301

187

1,260

    

 

2,026

-

Total

21,737

6,542

4,512

2,733

802

4,903

2,245

-

BANK ( RM’Mill)

Items

Principal

1mth/

>1-3

>3-6

>6-12

>1-5

>5yrs

Margin

Amount

less

mths

mths

mths

yrs

R'qment

Foreign exchange

related contracts

-forwards

11,891

  

 

4,981

    

 

3,221

    

 

1,920

    

 

615

       

 

1,037

    

 

117

       

 

-

-swaps

2,036

    

 

1,156

    

 

464

       

 

368

       

 

-

48

         

 

-

-

-option

14

         

 

1

           

 

13

         

 

-

-

-

-

-

Interest rate related

contracts

-forwards

2,660

    

 

-

-

-

-

2,558

    

 

102

       

 

-

-swaps

4,798

    

 

403

       

 

814

       

 

301

       

 

187

       

 

1,082

    

 

2,011

    

 

-

Total

21,399

  

 

6,541

    

 

4,512

    

 

2,589

    

 

802

       

 

4,725

    

 

2,230

    

 

-

[image: image9.wmf]Items

Dec 2003

Jun 2003

Dec 2003

Jun 2003

RM’000

RM’000

RM’000

RM’000

Deposits from Customers

 - Fixed deposits and negotiable instruments

     of deposits

    One year or less (short-term)

70,651,158

67,437,205

50,172,556

47,340,163

     More than one year (medium/long-term)

1,950,052

2,547,157

1,369,692

1,948,102

72,601,210

69,984,362

51,542,248

49,288,265

  - Demand Deposits

21,945,269

19,362,900

22,719,561

19,212,212

  - Savings Deposit

21,406,011

20,046,047

19,570,828

18,195,404

115,952,490

109,393,309

93,832,637

86,695,881

Deposits and Placements of Banks and 

Other Financial Institutions

  One year or less (short-term)

15,973,250

11,551,698

13,743,106

10,696,785

  More than one year (medium/long-term)

2,463,808

2,120,834

2,505,725

2,098,970

18,437,058

13,672,532

16,248,831

12,795,755

Bonds and Notes

- Unsecured

   More than one year (medium/long-term)

**3,004,000

**3,004,000

**3,004,000

**3,004,000

Bank

Group

[image: image10.wmf]Dec 2003

Jun 2003

Dec 2003

Jun 2003

RM'000

RM'000

RM'000

RM'000

Market Risk

Amount of contracts which were not hedged 

   and hence, exposed to market risk

38,405

84,426

38,405

84,423

Credit Risk

Amount of credit risk, measured in terms of 

   cost to replace the profitable contracts

73,953

69,896

73,953

55,962

Group

Bank

_1138795692.xls
Sheet1

				Group				Bank

				Dec 2003		June 2003		Dec 2003		June 2003

				RM’000		RM’000		RM’000		RM’000

		Agriculture		1,780,188		2,011,006		1,745,338		1,967,113

		Mining and quarrying		177,059		190,214		167,326		178,165

		Manufacturing		12,672,078		13,081,554		12,365,734		12,743,303

		Electricity, gas and water		1,007,897		1,481,811		991,941		1,466,271

		Construction		5,573,834		5,838,436		4,843,899		5,052,043

		Real estate		1,722,766		1,864,800		1,603,008		1,663,880

		Purchase of  landed property		26,546,623		24,940,435		20,883,493		19,242,323

		(of which :- residential		20,728,033		19,462,847		16,349,131		15,114,230

		Non-residential )		5,939,296		5,604,856		4,655,068		4,255,361

		Less: Islamic Loans Sold to Cagamas		(120,706)		(127,268)		(120,706)		(127,268)

		General commerce		6,524,197		6,274,396		6,003,548		5,669,913

		Transport, storage and communication		1,903,798		2,150,588		1,827,540		2,057,910

		Finance, insurance and business service		11,474,622		11,790,919		11,469,750		11,733,813

		Purchase of securities		6,148,995		6,517,893		4,130,406		4,458,600

		Purchase of transport vehicles		9,783,447		9,465,305		33,431		36,603

		Purchase of transport vehicles		10,173,130		9,890,646		33,431		36,603

		Less: Islamic Loans Sold to Cagamas		(389,683)		(425,341)		-		-

		Consumption credit		4,056,782		3,771,047		3,368,930		3,072,242

		Others		3,463,516		3,143,422		3,235,436		2,869,384

				92,835,802		92,521,826		72,669,780		72,211,563

		Labuan Offshore		3,846,440		3,891,741		-		-

				96,682,242		96,413,567		72,669,780		72,211,563

		Overseas Operations

		Singapore		13,681,256		12,624,627		13,681,256		12,624,627

		United States of America		390,274		416,435		390,274		416,435

		United Kingdom		81,970		114,549		81,970		114,549

		Hong Kong		1,343,695		1,485,905		1,343,695		1,485,905

		Brunei		278,865		273,461		278,865		273,461

		Vietnam		252,464		234,410		252,464		234,410

		Cambodia		51,680		62,418		51,680		62,418

		Papua New Guinea		28,060		29,174		-		-

		Philippines		452,947		502,129		-		-

		Indonesia		48,516		74,909		-		-

		China		277,992		165,797		277,992		165,797

		Grand total		113,569,961		112,397,381		89,027,976		87,589,165






_1138796399.xls
Sheet1

		GROUP

				Dec 2003				June 2003				Variance

				Principal		Credit		Principal		Credit		Principal		Credit		Change in

				Amount		Equivalent		Amount		Equivalent		Amount		Equivalent		Principal

						Amount				Amount				Amount		Amount

				RM’ Mil		RM’ Mil		RM’ Mil		RM’ Mil		RM’ Mil		RM’ Mil		RM'Mil

		Direct credit substitutes		5,008		5,008		4,731		4,731		277		277

		Transaction-related contingent items		5,921		2,961		5,573		2,786		348		175

		Short-term self-liquidating trade

		related contingencies		5,608		1,121		5,762		1,153		(154)		(32)

		Islamic housing loans  and  hire purchase

		sold  to Cagamas Berhad		510		510		553		553		(43)		(43)

		Obligations arising out of rediscounting

		of bankers acceptances		- 0		- 0		8		- 0		(8)		-

		Obligations under underwriting

		Agreements		721		360		1,014		505		(293)		(145)

		Irrevocable commitments to extend credit

		- maturity less than one year		33,280		- 0		33,298		- 0		(18)		-

		- maturity exceeding one year		4,439		2,220		4,509		2,255		(70)		(35)

		Foreign exchange related contracts		14,086		253		14,847		223		(761)		30

		Interest rate related contracts		7,651		495		6,173		634		1,478		(139)

		Miscellaneous		2,185		- 0		2,059		- 0		126		-

		Total		79,409		12,928		78,527		12,840		882		88

		BANK

		Direct credit substitutes		3,288		3,288		3,162		3,162		126		126

		Transaction-related contingent items		5,912		2,956		5,565		2,783		347		173

		Short-term self-liquidating trade

		related contingencies		5,597		1,119		5,742		1,148		(145)		(29)

		Islamic housing loans  and  hire purchase

		sold  to Cagamas Berhad		121		121		127		127		(6)		(6)

		Obligations under underwriting

		Agreements		532		266		777		389		(245)		(123)

		Irrevocable commitments to extend credit

		- maturity less than one year		32,318		- 0		32,323		- 0		(5)		-

		- maturity exceeding one year		3,060		1,530		3,084		1,542		(24)		(12)

		Foreign exchange related contracts		13,941		251		14,184		213		(243)		38

		Interest rate related contracts		7,458		491		6,173		634		1,285		(143)

		Miscellaneous		2,184		- 0		2,056		- 0		128		-

		Total		74,411		10,022		73,193		9,998		1,218		24






_1138515640.xls
Sheet1

				Group				Bank

				Dec 2003		Jun 2003		Dec 2003		Jun 2003

				RM'000		RM'000		RM'000		RM'000

		Market Risk

		Amount of contracts which were not hedged

		and hence, exposed to market risk		38,405		84,426		38,405		84,423

		Credit Risk

		Amount of credit risk, measured in terms of

		cost to replace the profitable contracts		73,953		69,896		73,953		55,962
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Sheet1

		GROUP (RM’Mill)

		Items		Principal		1mth/		>1-3		>3-6		>6-12		>1-5		>5yrs		Margin

				Amount		less		mths		mths		mths		yrs				R'qment

		Foreign exchange

		related contracts

		- forwards		12,036		4,982		3,221		2,064		615		1,037		117		-

		- swaps		2,036		1,156		464		368		-		48		-		-

		-option		14		1		13		-		-		-		-		-

		Interest rate related

		contracts

		-forwards		2,660		-		-		-		-		2,558		102		-

		-swaps		4,991		403		814		301		187		1,260		2,026		-

		Total		21,737		6,542		4,512		2,733		802		4,903		2,245		-

		BANK ( RM’Mill)

		Items		Principal		1mth/		>1-3		>3-6		>6-12		>1-5		>5yrs		Margin

				Amount		less		mths		mths		mths		yrs				R'qment

		Foreign exchange

		related contracts

		-forwards		11,891		4,981		3,221		1,920		615		1,037		117		-

		-swaps		2,036		1,156		464		368		-		48		-		-

		-option		14		1		13		-		-		-		-		-

		Interest rate related

		contracts

		-forwards		2,660		-		-		-		-		2,558		102		-

		-swaps		4,798		403		814		301		187		1,082		2,011		-

		Total		21,399		6,541		4,512		2,589		802		4,725		2,230		-
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Sheet1

				Maybank				Group				Bank

		Items		Jun 2002		Jun 2001		Dec 2003		Jun 2003		Dec 2003		Jun 2003

				RM’000		RM’000		RM’000		RM’000		RM’000		RM’000

		Deposits from Customers

		- Fixed deposits and negotiable instruments

		of deposits

		One year or less (short-term)		46,328,368		44,547,317		70,651,158		67,437,205		50,172,556		47,340,163

		More than one year (medium/long-term)		1,501,478		2,952,825		1,950,052		2,547,157		1,369,692		1,948,102

				47,829,846		47,500,142		72,601,210		69,984,362		51,542,248		49,288,265

		- Demand Deposits		17,415,635		15,894,282		21,945,269		19,362,900		22,719,561		19,212,212

		- Savings Deposit		16,752,179		14,531,987		21,406,011		20,046,047		19,570,828		18,195,404

				81,997,660		77,926,411		115,952,490		109,393,309		93,832,637		86,695,881

		Deposits and Placements of Banks and

		Other Financial Institutions

		One year or less (short-term)		8,524,609		10,031,643		15,973,250		11,551,698		13,743,106		10,696,785

		More than one year (medium/long-term)		2,321,282		1,705,338		2,463,808		2,120,834		2,505,725		2,098,970

				10,845,891		11,736,981		18,437,058		13,672,532		16,248,831		12,795,755

		Bonds and Notes

		- Unsecured

		More than one year (medium/long-term)		**3,004,000		* 1,560,000		**3,004,000		**3,004,000		**3,004,000		**3,004,000






