
ANALYSIS OF CONSOLIDATED STATEMENTS 
OF FINANCIAL POSITION

RM billion Dec 2012 Dec 2011 Variance % change

Cash and short-term funds  40.0  49.4  (9.4) -19.0%

Deposits and placements with  
financial institutions  12.0  7.2  4.8 66.7%

Financial investments portfolio  92.8  84.7  8.1 9.7%

Loans, advances and financing  311.8  276.2  35.6 12.9%

Derivative assets  2.9  2.0  0.9 45.0%

Reinsurance/retakaful assets and  
other insurance receivables  2.6  2.2  0.4 18.2%

Statutory deposits with central banks  12.3  10.6  1.7 16.0%

Interest in associates  2.2  2.4  (0.2) -8.3%

Intangible assets  6.5  6.7  (0.2) -3.0%

Other assets  11.8  10.2  1.6 14.7%

TOTAL ASSETS 494.9  451.6  43.3 9.6%

Deposits from customers  347.2  314.7  32.5 10.3%

Deposits and placements from  
financial institutions  33.9  36.7  (2.8) -7.6%

Derivative liabilities  2.4  2.2  0.2 9.1%

Insurance/takaful contract liabilities  
and other insurance payables  21.9  20.1  1.8 9.0%

Borrowings  10.7  7.2  3.5 48.6%

Subordinated obligations  13.5  14.2  (0.7) -4.9%

Capital securities  6.1  6.1  (0.0) -0.0%

Other liabilities  15.2  14.4  0.8 5.6%

TOTAL LIABILITIES 450.9  415.6  35.3 8.5%

Shareholders’ equity  42.2  34.4  7.8 22.7%

Non-controlling interests  1.8  1.6  0.2 12.5%

TOTAL LIABILITIES AND  
SHAREHOLDERS' EQUITY  494.9  451.6  43.3 9.699.6%

TOTAL ASSETS

For the year ended 31 December 2012, the Group’s total 
assets grew RM43.3 billion or 9.6% to RM494.9 billion 
compared to a growth of 9.8% for the 6-month period ended 
31 December 2011. The Group’s total assets growth was 
attributed mainly to the growth in loans, advances and 
financing of RM35.6 billion or 12.9% and growth of the 
financial investments portfolio by RM8.1 billion or 9.7% but 
was offset by a decline in cash and short-term funds of RM9.4 
billion or 19.0%.

DEPOSITS AND PLACEMENTS WITH FINANCIAL 
INSTITUTIONS

The Group’s deposits and placements with financial institutions 
rose RM4.8 billion or 66.7% to RM12.0 billion.

FINANCIAL INVESTMENTS PORTFOLIO

The Group’s financial investments portfolio increased by RM8.1 
billion or 9.7% to RM92.8 billion mainly due to the increase in 
financial assets at fair value through profit or loss of RM10.8 
billion. This was mitigated by a decrease in financial 
investments available-for-sale of RM2.8 billion.

The financial investments portfolio comprised 65.5% in 
financial investments available-for-sale, 31.4% in financial 
assets at fair value through profit or loss and the remainder 
3.1% was in financial investments held-to-maturity.

LOANS, ADVANCES AND FINANCING

Net Group loans growth remained in double-digit territory with 
a healthy 12.9% rise to RM311.8 billion. Gross Group loans, 
grew by 12.2% with Malaysia and Singapore operations growing 
ahead of industry rate of 10.4% in both locations, reaching 
11.8% and 10.5% respectively. Indonesia saw loans growing at a 
more robust pace of 20.8% while other international markets 
registered a rise of 12.9%.

TOTAL LIABILITIES

Total liabilities for the Group increased by RM35.3 billion or 8.5% 
to RM450.9 billion. The increase in deposits from customers was 
the main contributor to the growth in total liabilities.

DEPOSITS FROM CUSTOMERS

The Group’s customer deposits expanded strongly across the 
three home markets, reinforcing the Group’s regional 
franchise, with higher growth momentum recorded in 
Indonesia. Group’s deposits from customers increased by 
RM32.5 billion or 10.3% to RM347.2 billion, led by a 22.3% rise 
in Indonesia with Singapore and Malaysia registering a 12.7% 
and 8.5% rise respectively.

The Group’s continued focus on growing low cost deposits has 
also showed an overall improvement in the funding mix with 
lower cost of funds consisting of savings and demand deposits 
growing at 15.1% to RM122.1 billion. As a result, the CASA 
(current and savings account) ratio improved from 33.6% a 
year ago to 35.1% for the current financial year.

DEPOSITS AND PLACEMENTS FROM FINANCIAL 
INSTITUTIONS

Deposits and placements from financial institutions which 
mainly consist of interbank borrowings, decreased by RM2.8 
billion or 7.6% to RM33.9 billion as at 31 December 2012 due 
to the Group’s funding and gapping activities.
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SHAREHOLDERS’ EQUITY

The Group’s shareholders’ equity grew by RM7.8 billion or 
22.7% to RM42.2 billion mainly due to the increase in share 
capital and share premium arising from shares issued pursuant 
to the Private Placement and the Dividend Reinvestment Plan.

ANALYSIS OF CONSOLIDATED INCOME 
STATEMENT

RM million FY2012 CY2011* Variance % change

Net interest income  8,480.7  7,624.4  856.3 11.2%

Net fund based income (Islamic Banking)  1,699.4  1,560.9  138.5 8.9%

Net fund based income  10,180.1  9,185.3  994.8 10.8%

Non-interest income   5,273.7  4,499.7  774.0 17.2%

Fee based income (Islamic Banking)  496.9  278.0  218.9 78.7%

Net income from insurance business  652.4  856.0  (203.6) -23.8%

Net fee based income  6,423.0  5,633.7  789.3 14.0%

Net income  16,603.2  14,819.0  1,784.2 12.0%

Overhead expenses  (8,158.1)  (7,457.9)  (700.2) 9.4%

Allowances for impairment losses on loans  (642.7)  (449.0)  (193.7) 43.1%

Impairment losses on financial investments  (60.2)  (177.0)  116.8 -66.0%

Operating profit   7,742.1  6,735.1  1,007.0 15.0%

Share of profits in associates   152.5  140.1  12.4 8.9%

Profit before taxation and zakat  7,894.6  6,875.2  1,019.4 14.8%

Taxation and zakat  (1,977.3)  (1,753.6)  (223.7) 12.8%

Non-controlling interest  172.6  237.6  (65.0) -27.4%

Profit attributable to equity holders  
of bank  5,744.7  4,884.0  860.7 17.6%

EPS - Basic (sen)  72.7  65.1  7.6 11.7%

* unaudited

The Group posted profit after tax attributable to equity 
holders of RM5,744.7 million for the financial year ended 31 
December 2012, an increase of RM860.7 million or 17.6% over 
the corresponding twelve-month financial period ended 31 
December 2011.

NET FUND BASED INCOME

The Group recorded double digit growth in net fund based 
income.  The Group’s net interest income and Islamic banking 
fund based income for the financial year ended 31 December 
2012 increased by RM994.8 million or 10.8% compared to the 
corresponding 12 months financial period ended 31 December 
2011. This was largely due to the 12.9% year-on-year growth 
in the Group’s net loans and advances (including Islamic 
finance).

NET FEE BASED INCOME

Net fee based income grew RM789.3 million or 14.0%. Fee 
income increased mainly contributed by higher fee income 
from the Bank, higher wakalah fee earned by Etiqa Takaful 
Berhad and higher fee income from Maybank Kim Eng during 
the financial year ended 31 December 2012 whereas in the 
preceding period, Maybank Kim Eng’s results were consolidated 
for eight months as Maybank Kim Eng’s acquisition was 
completed in May 2011.

The Group also benefited from higher gain on sale of financial 
investments portfolio and higher unrealised gain on revaluation 
of financial assets at fair value through profit or loss and 
derivatives of RM231.2 million and RM343.8 million 
respectively. The increase was, however, offset by lower 
foreign exchange profit and lower gain on sale of development 
properties of RM334.8 million and RM71.1 million respectively.

OVERHEAD EXPENSES

The Group’s overhead expenses for the financial year ended 
31 December 2012 increased by RM700.2 million or 9.4% 
compared to the corresponding 12 months financial period 
ended 31 December 2011. The major contributors to the 
increase in overhead expenses were the Bank itself, Maybank 
Kim Eng, Maybank Islamic Bank and Maybank Investment Bank. 
The Group’s personnel costs increased by RM595.8 million and 
formed 85.1% of the total increase in Group’s overhead 
expenses. The increase in personnel costs was in line with the 
Group’s business growth and its expansion plan.

The Group’s cost-to-income ratio improved by 130 basis points 
to 48.6% from 49.9% in the corresponding twelve-month 
financial period ended 31 December 2011. 

Net Income grew ahead of overhead expenses, a result of 
continuous efforts in improving efficiency and the 
implementation of a vigorous cost management exercise.

ALLOWANCES FOR IMPAIRMENT LOSSES ON LOANS, 
ADVANCES AND FINANCING

Allowance for impairment losses on loans, advances and 
financing increased by RM193.7 million to RM642.7 million for 
the year ended 31 December 2012. The increase was mainly 
due to higher individual allowances made. The Group’s net 
impaired loans ratio improved to 1.09% as at 31 December 
2012, compared to 1.86% as at 31 December 2011.  In 
addition, the loan loss coverage ratio as at 31 December 2012 
improved to 105.6% from 86.9% as at 31 December 2011.

TAXATION

The effective tax rate of the Group is 25.0% which is in line 
with the Malaysian statutory tax rate of 25.0%.

Note: For further financial analysis please refer to the Group 
Financial Review (Management’s Discussions and Analysis) on 
pages 78 to 87 of the Annual Report.
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