NOTES

1.
ACCOUNTING POLICIES

The accounting policies and methods of computations applied for these financial statements are consistent with those applied for the annual financial statements. There have been no significant changes to these policies.

2. EXCEPTIONAL ITEMS
Included in the non-interest income of the Group for the quarter ended June 2001 was a gain on the disposal of a 30% stake in Mayban Fortis Holdings Berhad of RM232.49 million.

At the Bank level, the non-interest income for the quarter ended June 2002 included a charge for permanent diminution in value of investment in a subsidiary company of RM158.14 million. For the quarter ended June 2001, the non-interest income included a gain on the disposal of a 30% stake in Mayban Fortis Holdings Berhad of RM257.39 million.

3.
EXTRAORDINARY ITEMS

There were no extraordinary items for the financial year to date.

4.
TAXATION

June 2002


RM’000

Malaysian taxation
729,308

Overseas taxation
16,465


745,773

Share of tax in associated companies
725


746,498

Transfer to deferred taxation
                   4,173 

Under/(over) provision in respect of


   prior years
                (51,918)


               698,753 

The tax charges for the Group for financial year to date reflect an effective rate that is higher than the statutory rate as certain charges and provisions were not considered deductible for tax purposes. The overprovision in respect of prior years mainly relates to the tax incentive given by the Ministry of Finance in the current financial year to financial institutions for loans growth in excess of 8% for the calendar year 2000.

5. PROFIT ON SALE OF UNQUOTED INVESTMENTS AND PROPERTIES
The profits on sale of investments amounted to RM128.7 million for the Group.  There were no properties sold during the financial year.

6. PURCHASE  AND SALE OF QUOTED SECURITIES
This note is not applicable to financial institutions.

7. CHANGES IN THE COMPOSITION OF THE GROUP
a)
Incorporation of Mayban Takaful Berhad

In December 2001, a subsidiary company, Mayban Takaful Berhad (MTB), was incorporated with an authorised capital of RM35,000,000 comprising 35,000,000 ordinary shares of RM1 each and issued and paid up capital of RM5,000,002 comprising  5,000,002 ordinary shares of RM1 each. On May 10, 2002, MTB was granted a licence by the Ministry of Finance to undertake the takaful business. The subsidiary commenced operations in July, 2002.

7.
CHANGES IN THE COMPOSITION OF THE GROUP (cont’d)
b) Injection of capital into PT Bank Maybank Indocorp

Subsequent to the financial year end , Maybank increased its equity interest in PT Bank Maybank Indocorp from 91.2% to 93.9% via a capital injection of USD17.0 million (RM64.6 million).

8. STATUS OF CORPORATE PROPOSALS

a) Acquisition of Safety Insurance Berhad

On November 9, 2001, Mayban General Assurance Berhad (MGAB) entered into a business agreement with Safety Insurance Berhad (SIB) to acquire the general insurance business of SIB. Following the receipt of the requisite approvals, the financial due diligence was completed on SIB was completed on 17 May, 2002. Both MGAB and SIB had on June 12, 2002 agreed on a conditional completion adjusted net tangible assets of RM32.748 million. The completion of the sale transaction and transfer of business via a Vesting Order is tentatively scheduled for September 1, 2002.

9. ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES
During the financial year to date, the Bank increased its issued and fully paid up share capital from RM2,352,225,214 to RM3,550,181,421 as a result of :

a) a bonus issue of 1,183,336,607 new ordinary shares of RM1 each on the basis of one (1) new ordinary share of RM1 each for every two (2) existing ordinary shares of RM1 each held, (including 3,468,300 new ordinary shares being bonus entitlement for shares issued pursuant to the exercise of options under the  ESOS) ;

b)
the issuance of 14,619,600 new ordinary shares of RM1 each to eligible persons who  exercised their options under the  ESOS for cash .

10.
DEPOSITS AND PLACEMENTS OF FINANCIAL INSTITUTIONS AND DEBT SECURITIES
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June 2001

Principal

Credit

Principal

Credit

Amount

Equivalent

Amount

Equivalent

Amount

Amount

RM’ Mil

RM’ Mil

RM’ Mil

RM’ Mil

Direct credit substitutes

4,373

4,373

4,094

4,094

Transaction-related contingent items

4,976

2,488

4,008

2,004

Short-term self-liquidating trade

  related contingencies

5,056

1,011

5,754

1,151

Housing loans  and  hire purchase    

 sold directly and indirectly to

 Cagamas with recourse

626

626

141

141

Obligations arising out of rediscounting

  of bankers acceptances

-

-

91

3

Obligations under underwriting 

   Agreements

1,221

611

1,451

726

Irrevocable commitments to extend credit

 - maturity more than one year

33,392

-

32,285

-

 - maturity less than one year

4,281

2,141

4,575

2,287

Foreign exchange related contracts

9,213

189

15,413

278

Interest rate related contracts

5,689

342

2,968

183

Miscellaneous

1,888

-

1,645

-

Total

70,715

11,781

72,425

10,867

Risk Weighted Exposures  of Maybank as at :-

Principal

Credit

Principal

Credit 

Amount

Equivalent

Amount

Equivalent

Amount

RM'Mil

RM'Mil

RM'Mil

RM'Mil

Direct credit substitutes

2,622

            

 

2,622

        

 

2,445

        

 

2,445

        

 

Transaction-related contingent items

4,972

            

 

2,486

        

 

3,961

        

 

1,981

        

 

Short-termself-liquidating trade related contingencies

5,025

            

 

1,005

        

 

5,717

        

 

1,143

        

 

Housing Loans  sold directly and

  indirectly to Cagamas with recourse

136

               

 

136

           

 

141

           

 

141

           

 

Obligations underwriting Agreements

1,097

            

 

549

           

 

457

           

 

228

           

 

Irrevocable commitments to extend credit

  -maturity more than one year

32,382

          

 

-

            

 

30,085

      

 

-

           

 

  -maturity less than one year

2,725

            

 

1,362

        

 

3,057

        

 

1,529

        

 

Foreign exchange related contracts

8,871

            

 

172

           

 

15,072

      

 

255

           

 

Interest rate related contracts

5,689

            

 

342

           

 

2,953

        

 

182

           

 

Miscellaneous

1,887

            

 

-

            

 

1,644

        

 

-

           

 

Total

65,406

          

 

8,674

        

 

65,532

      

 

7,904

        

 

June 2002

June 2001





*   Includes the Subordinated Note of USD250 million equivalent to RM950 million.

** Includes the Subordinated Note of USD250 million  and USD 380 million equivalent to RM950 million and    RM1,440.0 million respectively. 

11.
COMMITMENTS AND CONTINGENCIES
In the normal course of business, the Group makes various commitments and incurs certain contingent liabilities with legal recourse to its customers. No material losses are anticipated as a result of these transactions.

Risk Weighted Exposures of the Group as at :- 
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Jun 2002

Jun 2001

Jun 2002

Jun 2001

RM’000

RM’000

RM’000

RM’000

Deposits from Customers

 - Fixed deposits and negotiable instruments

     of deposits

    One year or less (short-term)

46,328,368

  

 

44,547,317

    

 

63,587,220

61,450,298

     More than one year (medium/long-term)

1,501,478

     

 

2,952,825

      

 

2,874,075

3,830,681

47,829,846

  

 

47,500,142

    

 

66,461,295

65,280,979

  - Demand Deposits

17,415,635

  

 

15,894,282

    

 

17,539,306

15,792,476

  - Savings Deposit

16,752,179

  

 

14,531,987

    

 

18,571,811

15,943,060

81,997,660

  

 

77,926,411

    

 

102,572,412

97,016,515

Deposits and Placements of Banks and 

Other Financial Institutions

  One year or less (short-term)

8,524,609

     

 

10,031,643

    

 

11,708,850

16,116,360

  More than one year (medium/long-term)

2,321,282

     

 

1,705,338

      

 

2,365,838

2,440,537

10,845,891

11,736,981

14,074,688

18,556,897

Bonds and Notes

- Unsecured

   More than one year (medium/long-term)

**3,004,000

* 1,560,000

**3,004,000

*1,560,000

Group

Maybank


12.
VALUE OF CONTRACTS CLASSIFIED BY REMAINING PERIOD TO MATURITY/NEXT REPRICING DATE (WHICHEVER EARLIER)

   Group (RM ‘Mil)

[image: image3.wmf]Items

Principal

1mth/

>1-3

>3-6

>6-12

>1-5

>5yrs

Margin

Amount

less

mths

mths

mths

yrs

R'qment

Foreign exchange

related contracts

- forwards

4,479

964

1,584

695

457

779

-

-

- swaps

4,699

2,215

     

 

1,448

      

 

274

250

429

83

-

-option

35

7

24

3

1

-

-

-

Interest rate related

contracts

-forwards

3,493

11

13

53

143

2812

461

-

-swaps

2,196

-

-

65

80

1517

534

-

-

Total

14,902

3,197

3,069

1,090

931

5,537

1,078

-

[image: image4.wmf]Turnover

Profit Before

Turnover

Profit Before

Total Assets

Tax

Tax

RM’000

RM’000

RM’000

RM’000

RM’000

Commercial Banking

2,110,165

(11,562)

7,284,157

1,477,623

123,133,314

Merchant Banking

32,324

22,133

204,782

69,704

3,229,625

Finance Company

678,259

250,412

1,940,501

738,245

23,694,193

Insurance

91,668

50,655

332,209

124,468

2,954,318

Stockbroking

123,562

(26,688)

310,951

121,165

1,043,658

Leasing

1,356

913

5,852

3,984

60,413

Others

95,140

26,315

242,993

98,173

4,853,339

Total

3,132,474

312,178

10,321,445

2,633,362

158,968,860

Consolidation Adj.

(681,077)

187,784

(693,577)

(249,575)

(9,304,953)

2,451,397

499,962

9,627,868

2,383,787

149,663,907

Turnover

Profit Before

Turnover

Profit Before

Total Assets

Tax

Tax

RM’000

RM’000

RM’000

RM’000

RM’000

Commercial Banking

2,428,117

219,802

7,846,257

1,445,204

118,304,730

Merchant Banking

70,409

(109,947)

234,504

(154,522)

3,540,492

Finance Company

312,098

89,747

1,857,015

458,638

20,559,992

Insurance

269,859

(20,057)

466,292

(19,975)

2,621,868

Stockbroking

10,670

982

49,501

5,651

1,216,063

Leasing

1,815

1,106

6,797

4,136

74,966

Others

42,642

(6,212)

215,346

62,363

5,110,110

Grand Total

3,135,610

175,421

10,675,712

1,801,495

151,428,221

Consolidation Adj

(159,843)

(13,289)

(472,693)

(291,543)

(5,092,133)

Grand Total

2,975,767

162,132

10,203,019

1,509,952

146,336,088

Ended June 30, 2001

Ended  June  30, 2001

Year

Ended  June  30, 2002

Individual Quarter

Year

Individual Quarter

Ended June 30, 2002


 Maybank (RM ‘Mil)

Market risk

Market risk is the potential change in value caused by movement in market rates or prices. The contractual amounts stated above provide only a measure of involvement in these types of transactions and do not represent the amount subject to market risk. Exposure to market risk transactions may be reduced through offsetting on and off-balance sheet positions. As at 30th June  2002, the amount of contracts which were not hedged and, hence exposed to market risk was RM122.9 million (30th June 2001: RM120.1 million).

Credit risk

Credit risk arises from the possibility that a counter–party may be unable to meet the terms of a contract in which the Bank has a gain position. As at 30th June 2002, the credit risk measured in terms of the cost to replace the profitable contracts, was RM83.3 million (30th June 2001: RM50.1 million ). This amount will increase or decrease over the life of the contracts, maturity dates and rates or prices.

Related accounting policies

Foreign exchange contracts are revalued at prevailing market rates at the balance sheet date and the resultant gains or losses are recognised in the profit and loss account.

In the case of interest rate swaps, the differential interest receipts and payments arising therefrom are accrued whilst the notional principal amounts are recorded as off balance sheet items.

13.
MATERIAL LITIGATION

At the date of this report, there was no pending material litigation.

14. SEGMENTAL REPORTING ON REVENUE, PROFIT AND ASSETS

[image: image5.wmf]June 2002

June 2001

June 2002

June 2001

RM’000

RM’000

Agriculture

1,888,497

2,061,825

1,949,729

2,138,221

Mining and quarrying

161,477

155,369

188,726

185,430

Manufacturing

11,669,582

13,139,455

12,109,484

13,771,221

Electricity, gas and water

776,990

2,505,288

787,795

2,517,340

Construction

5,539,032

5,636,326

6,382,079

6,706,487

Real estate

1,733,511

1,963,353

1,954,952

2,304,929

Purchase of  landed property

17,441,456

16,072,371

23,284,897

21,786,636

(of which :- residential

13,452,807

11,895,745

17,763,412

15,790,490

                    Non-residential )

4,124,848

4,318,438

5,657,684

6,137,958

Less: Islamic Loans Sold to Cagamas

(136,199)

(141,812)

(136,199)

(141,812)

General commerce

5,227,524

5,778,340

5,872,172

6,505,775

Transport, storage and communication

1,986,334

1,941,821

2,571,455

2,064,730

Finance, insurance and business service

11,701,506

12,312,541

11,499,030

11,960,285

Purchase of securities

4,324,783

4,444,571

6,697,272

7,410,453

Purchase of transport vehicles

25,648

42,383

7,487,974

7,732,936

Purchase of transport vehicles

25,648

         

 

42,383

           

 

7,978,086

      

 

7,732,936

         

 

Less: Islamic Loans Sold to Cagamas

-

-

(490,112)

        

 

-

Consumption credit

2,910,042

2,814,478

3,466,455

3,413,541

Others

3,679,113

3,980,397

3,868,247

4,232,736

Sub –total

69,065,495

72,848,518

88,120,267

92,730,720

Overseas Operations

Singapore

10,896,279

9,708,554

10,896,279

9,708,554

Labuan Offshore

-

-

3,142,503

3,342,486

United States of America

384,114

488,720

384,114

488,720

United Kingdom

148,103

216,142

148,103

216,142

Hong Kong

1,222,634

1,345,313

1,222,634

1,345,313

Brunei

299,893

335,527

299,893

335,527

Vietnam

175,162

192,793

175,162

192,793

Cambodia

57,569

45,684

57,569

45,684

Papua New Guinea

-

-

24,215

24,928

Philippines

-

-

430,410

326,031

Indonesia

-

-

200,516

229,848

China

43,545

3,998

43,545

3,998

Grand total

82,292,794

85,185,249

105,145,210

108,990,744

Group

Maybank


SEGMENTAL REPORTING ON LOANS, ADVANCES AND FINANCING ANALYSED BY THEIR ECONOMIC PURPOSES
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88

83

-
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3
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- swaps
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-

-
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1,517
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Total

14,560

3,197

3,069

1,090

930

5,196

1,078

-



Non –Performing Loans


Maybank
Group


June 2002
June 2001
June 2002
June 2001


RM’000
RM’000
RM’000
RM’000







Opening balance 
11,698,495
5,961,229
15,775,180
9,579,677

Amount classified during the year
5,806,104
6,639,441
7,811,906
9,769,348

Amount recovered/regularised
(4,652,673)
(3,457,684)
(6,485,965)
(5,333,348)

Amount  written off
(2,768,336)
(506,917)
(3,656,077)
(1,351,944)

Transfer of non-performing loans





  on acquisition
-
3,056,635
-
3,178,795

Amount sold to  Danaharta
-

-
-

Exchange difference & expenses





 debited to customers’ account
80,968
5,791
86,516
(67,348)

Closing balance 
10,164,558
11,698,495
13,531,560
15,775,180


Maybank
Group


June 2002
June 2001
June 2002
June 2001


RM’000
RM’000
RM’000
RM’000

Total net non-performing loans(and      financing) as at
6.87%
6.99%
7.22%
7.74%

( as % of total loans)/1








/1 net of Specific Provision and Interest-in-Suspense 


Loan Loss Provision

Movements in the provision for bad and doubtful debts (and financing) and interest-in-suspense (income –in-suspense) accounts are as follows:-


Maybank
Group


June 2002
June 2001
June 2002
June 2001 


RM’000
RM’000
RM’000
RM’000







General Provision





Opening balance 
2,067,209
2,285,910
2,947,010
3,076,320

Provision made during the year
344,665
-
352,116
86,801

Amount written back
-
(439,855)
(64,292)
(456,760)

Transferred upon acquisitions
-
215,326
-
227,335

Transfer from specific provision
36,203
5,054
38,292
3,404

Exchange differences
7,564
774
9,076
9,910

Closing balance 
2,455,641
2,067,209
3,282,202
2,947,010







Specific Provision





Opening balance 
4,500,564
2,403,849
5,728,153
3,512,466

Provision made during the year
1,740,939
2,571,394
2,982,108
3,873,838

Amount written back in respect of 





  recoveries
(933,360)
(745,385)
(1,748,526)
(1,318,804)

Amount written off
(1,711,828)
(326,152)
(2,310,525)
(954,003)

Transfer to general provision
(36,203)
(5,054)
(38,292)
(3,404)

Transferred upon acquisitions 
-
611,321
-
632,979

Exchange differences
10,391
(9,409)
13,267
(14,919)

Closing balance 
3,570,503
4,500,564
4,626,185
5,728,153

Interest-in-suspense(income in suspense)






Maybank
Group


June 2002
June 2001
June 2002
June 2001


RM’000
RM’000
RM’000
RM’000

Opening balance 
1,664,314
773,373
2,221,819
1,217,060

Provision made during the year
1,053,658
777,190
1,520,726
1,263,394

Amount written  back in respect of  





  recoveries
(437,876)
(346,526)
(704,945)
(572,148)

Amount written off
(1,020,306)
(175,712)
(1,316,446)
(341,824)

Transferred upon acquisitions
-
643,377
-
663,740

Exchange differences
6,706
(7,388)
8,640
(8,403)

Closing balance 
1,266,496
1,664,314
1,729,794
2,221,819

Amount Recoverable from Danaharta

Opening balance 
-
-
-
-

Amount arising during the year
-
-
-
-

Transfer upon acquisition
-
29,687
-
29,687

Provision made during the year
-
(29,687)
-
(29,687)

Amount written-off
-
-
-
-

Closing balance 
-
-
-
-







15.
COMPARISON WITH THE PRECEDING QUARTER’S RESULTS

The Group registered a pre-tax profit of RM499.9 million for the quarter ended June 30, 2002 compared to RM675.5 million for the preceding quarter due to higher loan loss and provisions.

16.
REVIEW OF PERFORMANCE

For the financial year ended 30th June 2002, the Group registered an increase of RM873.8 million or 57.9% profit before tax over that of the corresponding period. This increase can be attributed to improved earnings from its  Islamic Banking operations, better fee based income as well  as lower loan loss provisions required compared to the corresponding period.

17.
MATERIAL EVENT SUBSEQUENT TO THE END OF THE PERIOD REPORTED ON THAT HAVE NOT BEEN REFLECTED IN THE FINANCIAL STATEMENTS

There were no material events subsequent to the end of the  period reported on that requires disclosure. 

18.
SEASONALITY AND CYCLICALITY OF OPERATIONS
The operations of the Group are not subject to material seasonal or cyclical effects.

19.
PROSPECT

Despite the uncertainties in the international financial markets, the economic outlook for Malaysia is expected to  improve further. Capitalising on its strengths and capabilities, the Group is expected to take advantage of this growth opportunity to further enhance its shareholders’ value.

20.
VARIANCE FROM PROFIT FORECAST AND PROFIT GUARANTEE

The Group neither made any profit forecast nor issued any profit guarantee.

21.
DIVIDENDS

The Directors have agreed to recommend to the Annual General Meeting of Members to be held at 51st Floor, Menara Maybank, 100 Jalan Tun Perak, 50050 Kuala Lumpur at 11.30a.m. on Tuesday, October 8, 2002 a final dividend of  7.0 sen per share less 28% income tax be declared in respect of the financial year ending June 30, 2002. The total dividends for the current financial year to date is12.0 sen per share less 28% income tax (June 2001: 12.0 sen per share less 28% income tax). 

If approved, the final dividend will be paid on October 25, 2002 to shareholders registered in the Register of Members at the close of business at 5.00 p.m. on October 11, 2002. Notice is hereby given that the Register of Members will be closed from October 12, 2002 to October 14, 2002 for the determination of shareholders’ entitlements to the final dividend. 

A Depositor shall qualify for entitlement to the final dividend only in respect of :-

a)
Shares deposited to the Depositors’ Securities accounts before 12.30 p.m. on October 9, 2002 ( in respect of shares exempted from mandatory deposit).

b) 
Shares transferred to the Depositors’ Securities accounts in respect of ordinary transfers before 12.30p.m. on October 11, 2002.

c)
Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange
.


By Order of the Board

Mahiram binti Husin

LS007885

Company Secretary

August 26, 2002
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June 2002

June 2001

RM’000

RM’000

Agriculture

1,888,497

2,061,825

1,949,729

2,138,221

Mining and quarrying

161,477

155,369

188,726

185,430

Manufacturing

11,669,582

13,139,455

12,109,484

13,771,221

Electricity, gas and water

776,990

2,505,288

787,795

2,517,340

Construction

5,539,032

5,636,326

6,382,079

6,706,487

Real estate

1,733,511

1,963,353

1,954,952

2,304,929

Purchase of  landed property

17,441,456

16,072,371

23,284,897

21,786,636

(of which :- residential

13,452,807

11,895,745

17,763,412

15,790,490

                    Non-residential )

4,124,848

4,318,438

5,657,684

6,137,958

Less: Islamic Loans Sold to Cagamas

(136,199)

(141,812)

(136,199)

(141,812)

General commerce

5,227,524

5,778,340

5,872,172

6,505,775

Transport, storage and communication

1,986,334

1,941,821

2,571,455

2,064,730

Finance, insurance and business service

11,701,506

12,312,541

11,499,030

11,960,285

Purchase of securities

4,324,783

4,444,571

6,697,272

7,410,453

Purchase of transport vehicles

25,648

42,383

7,487,974

7,732,936

Purchase of transport vehicles

25,648

         

 

42,383

           

 

7,978,086

      

 

7,732,936

         

 

Less: Islamic Loans Sold to Cagamas

-

-

(490,112)

        

 

-

Consumption credit

2,910,042

2,814,478

3,466,455

3,413,541

Others

3,679,113

3,980,397

3,868,247

4,232,736

Sub –total

69,065,495

72,848,518

88,120,267

92,730,720

Overseas Operations

Singapore

10,896,279

9,708,554

10,896,279

9,708,554

Labuan Offshore

-

-

3,142,503

3,342,486

United States of America

384,114

488,720

384,114

488,720

United Kingdom

148,103

216,142

148,103

216,142

Hong Kong

1,222,634

1,345,313

1,222,634

1,345,313

Brunei

299,893

335,527

299,893

335,527

Vietnam

175,162

192,793

175,162

192,793

Cambodia

57,569

45,684

57,569

45,684

Papua New Guinea

-

-

24,215

24,928

Philippines

-

-

430,410

326,031

Indonesia

-

-

200,516

229,848

China

43,545

3,998

43,545

3,998

Grand total

82,292,794

85,185,249

105,145,210

108,990,744

Group

Maybank
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Profit Before

Turnover

Profit Before

Total Assets

Tax

Tax

RM’000

RM’000

RM’000

RM’000

RM’000

Commercial Banking

2,110,165

(11,562)

7,284,157

1,477,623

123,133,314

Merchant Banking

32,324

22,133

204,782

69,704

3,229,625

Finance Company

678,259

250,412

1,940,501

738,245

23,694,193

Insurance

91,668

50,655

332,209

124,468

2,954,318

Stockbroking

123,562

(26,688)

310,951

121,165

1,043,658

Leasing

1,356

913

5,852

3,984

60,413

Others

95,140

26,315

242,993

98,173

4,853,339

Total

3,132,474

312,178

10,321,445

2,633,362

158,968,860

Consolidation Adj.

(681,077)

187,784

(693,577)

(249,575)

(9,304,953)

2,451,397

499,962

9,627,868

2,383,787

149,663,907

Turnover

Profit Before

Turnover

Profit Before

Total Assets

Tax

Tax

RM’000

RM’000

RM’000

RM’000

RM’000

Commercial Banking

2,428,117

219,802

7,846,257

1,445,204

118,304,730

Merchant Banking

70,409

(109,947)

234,504

(154,522)

3,540,492

Finance Company

312,098

89,747

1,857,015

458,638

20,559,992

Insurance

269,859

(20,057)

466,292

(19,975)

2,621,868

Stockbroking

10,670

982

49,501

5,651

1,216,063

Leasing

1,815

1,106

6,797

4,136

74,966

Others

42,642

(6,212)

215,346

62,363

5,110,110

Grand Total

3,135,610

175,421

10,675,712

1,801,495

151,428,221

Consolidation Adj

(159,843)

(13,289)

(472,693)

(291,543)

(5,092,133)

Grand Total

2,975,767

162,132

10,203,019

1,509,952

146,336,088

Ended June 30, 2001

Ended  June  30, 2001

Year

Ended  June  30, 2002

Individual Quarter

Year

Individual Quarter

Ended June 30, 2002
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Jun 2002

Jun 2001

RM’000

RM’000

RM’000

RM’000

Deposits from Customers

 - Fixed deposits and negotiable instruments

     of deposits

    One year or less (short-term)

46,328,368

  

 

44,547,317

    

 

63,587,220

61,450,298

     More than one year (medium/long-term)

1,501,478

     

 

2,952,825

      

 

2,874,075

3,830,681

47,829,846

  

 

47,500,142

    

 

66,461,295

65,280,979

  - Demand Deposits

17,415,635

  

 

15,894,282

    

 

17,539,306

15,792,476

  - Savings Deposit

16,752,179

  

 

14,531,987

    

 

18,571,811

15,943,060

81,997,660

  

 

77,926,411

    

 

102,572,412

97,016,515

Deposits and Placements of Banks and 

Other Financial Institutions

  One year or less (short-term)

8,524,609

     

 

10,031,643

    

 

11,708,850

16,116,360

  More than one year (medium/long-term)

2,321,282

     

 

1,705,338

      

 

2,365,838

2,440,537

10,845,891

11,736,981

14,074,688

18,556,897

Bonds and Notes

- Unsecured

   More than one year (medium/long-term)

**3,004,000

* 1,560,000

**3,004,000

*1,560,000

Group

Maybank
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Direct credit substitutes
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4,373

4,094

4,094

Transaction-related contingent items

4,976

2,488

4,008

2,004

Short-term self-liquidating trade

  related contingencies

5,056

1,011

5,754
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 sold directly and indirectly to

 Cagamas with recourse

626

626

141

141

Obligations arising out of rediscounting

  of bankers acceptances

-

-

91

3

Obligations under underwriting 

   Agreements

1,221

611

1,451

726

Irrevocable commitments to extend credit

 - maturity more than one year

33,392

-

32,285

-

 - maturity less than one year

4,281

2,141

4,575

2,287

Foreign exchange related contracts

9,213

189

15,413

278

Interest rate related contracts

5,689

342

2,968

183

Miscellaneous

1,888

-

1,645

-

Total

70,715

11,781

72,425

10,867

Risk Weighted Exposures  of Maybank as at :-
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Credit

Principal

Credit 
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Equivalent

Amount

Equivalent
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RM'Mil

RM'Mil

RM'Mil

RM'Mil

Direct credit substitutes

2,622

            

 

2,622

        

 

2,445

        

 

2,445

        

 

Transaction-related contingent items

4,972

            

 

2,486

        

 

3,961

        

 

1,981

        

 

Short-termself-liquidating trade related contingencies

5,025

            

 

1,005

        

 

5,717

        

 

1,143

        

 

Housing Loans  sold directly and

  indirectly to Cagamas with recourse

136

               

 

136

           

 

141

           

 

141

           

 

Obligations underwriting Agreements

1,097

            

 

549

           

 

457

           

 

228

           

 

Irrevocable commitments to extend credit

  -maturity more than one year

32,382

          

 

-

            

 

30,085

      

 

-

           

 

  -maturity less than one year

2,725

            

 

1,362

        

 

3,057

        

 

1,529

        

 

Foreign exchange related contracts

8,871

            

 

172

           

 

15,072

      

 

255

           

 

Interest rate related contracts

5,689

            

 

342

           

 

2,953

        

 

182

           

 

Miscellaneous

1,887

            

 

-

            

 

1,644

        

 

-

           

 

Total

65,406

          

 

8,674

        

 

65,532

      

 

7,904

        

 

June 2002

June 2001
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Sheet1

		

				Group

		Items		Mar 2002		Jun 2001

				RM’000		RM’000

		Deposits from Customers

		- Fixed deposits and negotiable instruments of     deposits

		One year or less (short-term)				61,450,298

		More than one year (medium/long-term)				3,830,681

				0		65,280,979

		- Demand Deposits				15,260,591

		- Savings Deposit				15,943,060

				0		96,484,630

		Deposits and Placements of Banks and Other  Financial Institutions

		One year or less (short-term)				16,648,245

		More than one year (medium/long-term)				2,440,537

				0		19,088,782

		Bonds and Notes**

		- Unsecured

		More than one year (medium/long-term)				1,560,000

				Jun 2002				June 2001

				Principal		Credit		Principal		Credit

				Amount		Equivalent		Amount		Equivalent

						Amount				Amount

				RM’ Mil		RM’ Mil		RM’ Mil		RM’ Mil

		Direct credit substitutes		4,373		4,373		4,094		4,094

		Transaction-related contingent items		4,976		2,488		4,008		2,004

		Short-term self-liquidating trade

		related contingencies		5,056		1,011		5,754		1,151

		Housing loans  and  hire purchase

		sold directly and indirectly to

		Cagamas with recourse		626		626		141		141

		Obligations arising out of rediscounting

		of bankers acceptances		-		-		91		3

		Obligations under underwriting

		Agreements		1,221		611		1,451		726

		Irrevocable commitments to extend credit

		- maturity more than one year		33,392		-		32,285		-

		- maturity less than one year		4,281		2,141		4,575		2,287

		Foreign exchange related contracts		9,213		189		15,413		278

		Interest rate related contracts		5,689		342		2,968		183

		Miscellaneous		1,888		-		1,645		-

		Total		70,715		11,781		72,425		10,867

		Risk Weighted Exposures  of Maybank as at :-

				June 2002				June 2001

				Principal		Credit		Principal		Credit

				Amount		Equivalent		Amount		Equivalent

						Amount

				RM'Mil		RM'Mil		RM'Mil		RM'Mil

		Direct credit substitutes		2,622		2,622		2,445		2,445

		Transaction-related contingent items		4,972		2,486		3,961		1,981

		Short-termself-liquidating trade related contingencies		5,025		1,005		5,717		1,143

		Housing Loans  sold directly and

		indirectly to Cagamas with recourse		136		136		141		141

		Obligations underwriting Agreements		1,097		549		457		228

		Irrevocable commitments to extend credit

		-maturity more than one year		32,382		- 0		30,085		- 0

		-maturity less than one year		2,725		1,362		3,057		1,529

		Foreign exchange related contracts		8,871		172		15,072		255

		Interest rate related contracts		5,689		342		2,953		182

		Miscellaneous		1,887		- 0		1,644		- 0

		Total		65,406		8,674		65,532		7,904
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						Individual Quarter				Year										Group										9  months ended

						Ended June 30, 2002				Ended  June  30, 2002										Mar 2002		June 2001						Business Group		Mar 2002		Mar 2001

						Turnover		Profit Before		Turnover		Profit Before		Total Assets						RM’000		RM’000								RM Mill		RM Mill										Financial Year

								Tax				Tax																														to date

						RM’000		RM’000		RM’000		RM’000		RM’000				Agriculture				2,138,221						Banking Group		791.9		695.8										Mar 2002

																		Mining and quarrying				185,430						Finance Group		307.6		259.1										RM’000

				Commercial Banking		2,110,165		(11,562)		7,284,157		1,477,623		123,133,314				Manufacturing				13,771,221						Investment Banking Group		78.8		42.3

				Merchant Banking		32,324		22,133		204,782		69,704		3,229,625				Electricity, gas and water				2,517,340						Insurance Group		23.4		8.5								Malaysian taxation		436,352

				Finance Company		678,259		250,412		1,940,501		738,245		23,694,193				Construction				6,706,487						Asset Management Group		6.4		9.9								Overseas taxation		2,592

				Insurance		91,668		50,655		332,209		124,468		2,954,318				Real estate				2,304,929								1,208.10		1,015.60										438,944

				Stockbroking		123,562		(26,688)		310,951		121,165		1,043,658				Purchase of  landed property		0		21,786,635						Associated Companies		0.2		0.7								Share of tax in associated companies		116

				Leasing		1,356		913		5,852		3,984		60,413				(of which :- residential				15,790,490						Group Pre-tax Profit		1,208.30		1,016.30										439,060

				Others		95,140		26,315		242,993		98,173		4,853,339				Non-residential )				6,137,958

				Total		3,132,474		312,178		10,321,445		2,633,362		158,968,860				Less: Housing Loans Sold to Cagamas				(141,813)

				Consolidation Adj.		(681,077)		187,784		(693,577)		(249,575)		(9,304,953)

						2,451,397		499,962		9,627,868		2,383,787		149,663,907

																		Finance, insurance and business service				11,960,285

						Individual Quarter				Year								Purchase of securities				7,410,453

						Ended June 30, 2001				Ended  June  30, 2001								Purchase of transport vehicles		0		7,732,936

						Turnover		Profit Before		Turnover		Profit Before		Total Assets				Purchase of transport vehicles				7,732,936

								Tax				Tax						Less: Other Loans Sold to Cagamas				-

						RM’000		RM’000		RM’000		RM’000		RM’000				Consumption credit				3,413,541

																		Others				4,232,736

				Commercial Banking		2,428,117		219,802		7,846,257		1,445,204		118,304,730				Sub –total		0		84,160,214

				Merchant Banking		70,409		(109,947)		234,504		(154,522)		3,540,492

				Finance Company		312,098		89,747		1,857,015		458,638		20,559,992				Overseas Operations

				Insurance		269,859		(20,057)		466,292		(19,975)		2,621,868				Singapore				9,708,553

				Stockbroking		10,670		982		49,501		5,651		1,216,063				Labuan Offshore				3,342,487

				Leasing		1,815		1,106		6,797		4,136		74,966				United States of America				488,720

				Others		42,642		(6,212)		215,346		62,363		5,110,110				United Kingdom				216,142

				Grand Total		3,135,610		175,421		10,675,712		1,801,495		151,428,221				Hong Kong				1,345,313

				Consolidation Adj		(159,843)		(13,289)		(472,693)		(291,543)		(5,092,133)

				Grand Total		2,975,767		162,132		10,203,019		1,509,952		146,336,088				Brunei				335,527

																		Vietnam				192,793

																		Cambodia				45,684

																		Papua New Guinea				24,928

																		Philippines				326,031

																		Indonesia				229,848

																		China				3,998

																		Grand total		0		100,420,238
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				Maybank				Group

		Items		Jun 2002		Jun 2001		Jun 2002		Jun 2001

				RM’000		RM’000		RM’000		RM’000

		Deposits from Customers

		- Fixed deposits and negotiable instruments

		of deposits

		One year or less (short-term)		46,328,368		44,547,317		63,587,220		61,450,298

		More than one year (medium/long-term)		1,501,478		2,952,825		2,874,075		3,830,681

				47,829,846		47,500,142		66,461,295		65,280,979

		- Demand Deposits		17,415,635		15,894,282		17,539,306		15,792,476

		- Savings Deposit		16,752,179		14,531,987		18,571,811		15,943,060

				81,997,660		77,926,411		102,572,412		97,016,515

		Deposits and Placements of Banks and

		Other Financial Institutions

		One year or less (short-term)		8,524,609		10,031,643		11,708,850		16,116,360

		More than one year (medium/long-term)		2,321,282		1,705,338		2,365,838		2,440,537

				10,845,891		11,736,981		14,074,688		18,556,897

		Bonds and Notes

		- Unsecured

		More than one year (medium/long-term)		**3,004,000		* 1,560,000		**3,004,000		*1,560,000
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				Maybank				Group

				June 2002		June 2001		June 2002		June 2001

								RM’000		RM’000

		Agriculture		1,888,497		2,061,825		1,949,729		2,138,221

		Mining and quarrying		161,477		155,369		188,726		185,430

		Manufacturing		11,669,582		13,139,455		12,109,484		13,771,221

		Electricity, gas and water		776,990		2,505,288		787,795		2,517,340

		Construction		5,539,032		5,636,326		6,382,079		6,706,487

		Real estate		1,733,511		1,963,353		1,954,952		2,304,929

		Purchase of  landed property		17,441,456		16,072,371		23,284,897		21,786,636

		(of which :- residential		13,452,807		11,895,745		17,763,412		15,790,490

		Non-residential )		4,124,848		4,318,438		5,657,684		6,137,958

		Less: Islamic Loans Sold to Cagamas		(136,199)		(141,812)		(136,199)		(141,812)

		General commerce		5,227,524		5,778,340		5,872,172		6,505,775

		Transport, storage and communication		1,986,334		1,941,821		2,571,455		2,064,730

		Finance, insurance and business service		11,701,506		12,312,541		11,499,030		11,960,285

		Purchase of securities		4,324,783		4,444,571		6,697,272		7,410,453

		Purchase of transport vehicles		25,648		42,383		7,487,974		7,732,936

		Purchase of transport vehicles		25,648		42,383		7,978,086		7,732,936

		Less: Islamic Loans Sold to Cagamas		-		-		(490,112)		-

		Consumption credit		2,910,042		2,814,478		3,466,455		3,413,541

		Others		3,679,113		3,980,397		3,868,247		4,232,736

		Sub –total		69,065,495		72,848,518		88,120,267		92,730,720

		Overseas Operations

		Singapore		10,896,279		9,708,554		10,896,279		9,708,554

		Labuan Offshore		-		-		3,142,503		3,342,486

		United States of America		384,114		488,720		384,114		488,720

		United Kingdom		148,103		216,142		148,103		216,142

		Hong Kong		1,222,634		1,345,313		1,222,634		1,345,313

		Brunei		299,893		335,527		299,893		335,527

		Vietnam		175,162		192,793		175,162		192,793

		Cambodia		57,569		45,684		57,569		45,684

		Papua New Guinea		-		-		24,215		24,928

		Philippines		-		-		430,410		326,031

		Indonesia		-		-		200,516		229,848

		China		43,545		3,998		43,545		3,998

		Grand total		82,292,794		85,185,249		105,145,210		108,990,744
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		Items		Principal		1mth/		>1-3		>3-6		>6-12		>1-5		>5yrs		Margin

				Amount		less		mths		mths		mths		yrs				R'qment

		Foreign exchange

		related contracts

		- forwards		4,479		964		1,584		695		457		779		-		-

		- swaps		4,699		2,215		1,448		274		250		429		83		-

		-option		35		7		24		3		1		-		-		-

		Interest rate related

		contracts

		-forwards		3,493		11		13		53		143		2812		461		-

		-swaps		2,196		-		-		65		80		1517		534		-

																		-

		Total		14,902		3,197		3,069		1,090		931		5,537		1,078		-
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		Items		Principal		1mth/		>1-3		>3-6		>6-12		>1-5		>5yrs		Margin

				Amount		less		mths		mths		mths		yrs				R'qment

		Foreign exchange

		related contracts

		- forwards		4,479		964		1,584		695		457		779		-		-

		- swaps		4,358		2,215		1,448		274		250		88		83		-

		-option		35		7		24		3		1		-		-		-

		Interest rate related

		contracts

		-forwards		3,492		11		13		53		142		2,812		461

		- swaps		2,196		-		-		65		80		1,517		534		-

		Total		14,560		3,197		3,069		1,090		930		5,196		1,078		-
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